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CERTIFICATE OF INSURANCE

This Certificate of Insurance is issued as a matter of information only and confers no rights upon the Certificate Holder. This Certificate of Insurance
does not amend, extend or alter the coverage afforded by the contract(s) shown heron. Notwithstanding any requirement, the term or condition of
any contract or other document with respect to which this certificate may be issued or may pertain, the insurance afforded by the contracts of
insurance described herein is subject to all the terms, exclusions and conditions of such contracts. Limits shown may have been reduced by paid
claims.

AIRCRAFT PERIOD OF INSURANCE EFFECTIVE DATE
Challenger 350 SE-RNR 20740 25 June 2026 — 24 June 2027 25 June 2026
both days inclusive

SCHEDULE OF ASSUREDS GEOGRAPHICAL LIMITS

EFS European Flight Service AB and their respective associated and Worldwide but in respect of Hull War subject to LSW 617H and
affiliated and subsidiary companies as existing or as may be hereinafter excluding Russia, Belarus, Ukraine and Israel but writing back
constituted, for their respective rights and interests (the “Insured”). Algeria, Ethiopia, Kenya, Colombia and Peru.

COVERAGE

LIABILITIES covering Passengers, Passenger Baggage and Cargo Legal Liability and Third Party Legal Liability for a Combined Single Limit (Bodily
Injury/Property Damage) of USD 200,000,000 any one occurrence each Aircraft, but in the annual aggregate in respect of Products Liability,
subject to the following sub-limitations:

The coverage for War and Allied Perils is provided by the attachment of Extended Coverage Endorsement (Aviation Liabilities) AVN52E subject to
a sub-limit of USD 200,000,000 any one Occurrence and in the annual aggregate except that the full policy limit(s) shall apply in respect of:

a) Passengers (and for their baggage and personal effects);

b) Cargo and mail while it is on board the aircraft.

This sub-limit shall apply within the full Policy limit and not in addition thereto.

IT IS FURTHER CERTIFIED THAT the amounts of insurance stated above are in accordance with the minimum insurance cover requirements of
Regulation (EC) no 785/2004 based on (a) the rates of exchange applicable to Special Drawing Rights at inception of the insurances, (b) third party
war, terrorism and allied perils being insured on an aggregate basis as above, and (c) it being understood that such aggregate limits may be reduced
or exhausted during the policy period by virtue of claims made against aircraft or other operational interest covered by the insurances. For
commercial operations it is further certified that the amounts of insurance stated above are in accordance with requirements of Regulation (EC)
no 2027/1997 and of Regulation (EC) no 889/2002. Delay in carriage of passengers and/or baggage are covered if arising from an insured
occurrence, damages otherwise arising are self-insured by the above mentioned air carrier

Several Liability Notice: The subscribing insurers’ obligations under contracts of insurance to which they subscribe are several and not joint and are
limited solely to the extent of their individual subscriptions. The subscribing insurers are not responsible for the subscription of any co-subscribing
insurer who for any reason does not satisfy all or part of its obligations.

This document is issued and the statements made within it have been made in good faith and are a summary of the insurance cover in force as at
the date of this letter. Should the insurance cover be cancelled, assigned or changed in any way during the period of insurance, neither we nor the
subscribing insurer(s) have or accept any obligation to notify any recipient of this certificate.

McGill and Partners Ltd. are not insurers hereunder, and we accept no responsibility whatsoever for any inadvertent or negligent act, error or
omission on our part in preparing these statements or for any loss to, damage or expenses incurred by any recipient of this letter however
occasioned. This document does not constitute a contract of any kind between McGill and Partners Ltd and any recipient of this letter.
Notwithstanding the issuance of this document we are and remain solely the current insurance intermediary of our client in this matter and owe no
duties to any recipient of this document.

By:

Wid Wkl
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